										Pipestone, Minnesota
										May 6, 2024

Pursuant to due call and notice thereof, a Special Meeting of the Pipestone City Council was duly held in the Municipal Building in-person and via Zoom at 5:30 p.m. on the 6th day of May 2024. Mayor Dan Delaney called the meeting to order. Roll call was taken and a quorum was declared. Members present: Dan Delaney, Rodger Smidt, Danielle Thompsen, Scott Swanson and Verdeen Colbeck. Absent: None. Others present: Kyle Kuphal, EDA Director Justin Schroyer, City Engineer Travis Winter via Zoom, City Financial Consultant Rebecca Kurtz via Zoom, Calbe Access Coordinator Steve Moffitt, Assistant City Administrator/Clerk Stephanie LaBrune, and City Administrator Deb Nelson.

Mayor Delaney stated the purpose of the special meeting was to hear a presentation from City Financial Consultant Rebecca Kurtz on the city’s TIF District 1-13.

Ms. Kurtz then shared a PowerPoint presentation stating tax increment financing is the city’s ability to capture and use most of the increase in local property tax revenues from new development within a defined geographic area for a defined period of time without approval of the other taxing jurisdictions. 

The city’s TIF District 1-13: Downtown District was a redevelopment TIF district established July 11, 2017 to facilitate the redevelopment of portions of the downtown:
· Phase 1: demolition of two abandoned buildings; development of a restaurant
· Phase II: renovation/redevelopment of other commercial buildings

Thirteen parcels were identified as blighted properties in the downtown district where TIF dollars could be spent to correct issues including but not limited to the following: 
· Acquisition and/or demolition
· Rehabilitation and/or structural concerns
· Repair/replace HVAC, fire suppression or other systems and utilities
· Correct ADA compliance issues

There is approximately $23,000 currently in the TIF fund and estimated funds to be received over the remaining term of the TIF district is $400,000. The city can retain 10% of TIF funds for administration of the district and up to 15% of TIF funds may be used outside the district. The city must obligate funds by March 30, 2026. The city is obligated to decertify the district either after all obligations are paid or no later than December 31, 2045, the end of the term of the district. 

ADJOURNMENT

Motion was made by Thompson, seconded by Colbeck and unanimously carried to adjourn the meeting at 6:18 p.m.


													
							Dan Delaney
							Mayor


ATTEST:


						
Stephanie LaBrune
Assistant City Administrator/Clerk 
